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Table 1 – UK new car registrations

	
	Volume
	% change

	February
	69,610
	-5.4

	Year-to-date
	231,707
	-3.1

	Last 6 months
	1,114,489
	1.7

	Last 12 months
	2,396,525
	1.9

	Annual:
	
	

	Average '97-'07
	2,379,069
	

	2007
	2,404,007
	2.5

	2008F
	2,345,000
	-2.5

	2009F
	2,345,000
	0.0


MMAT – monthly moving annual total
Chart 1 – New car registrations 
(12 month rolling total)
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Table 2 – Registrations by sales type

	2008
	Private
	Fleet
	Business

	February
	
	
	

	Volume
	23,167
	43,508
	2,935

	% change
	-4.4
	-5.8
	-7.6

	Share
	33.3
	62.5
	4.2

	
	
	
	

	Y  YTD
	
	
	

	Volume
	83,754
	134,509
	13,444

	% change
	-5.0
	-1.8
	-4.1

	Share
	36.1
	58.1
	5.8


Registrations fall slightly in February
· New car demand slowed for a second successive month in February.

· In each of the past three years February has been the lowest volume month and since 1999 has accounted for only 3.4% of annual registrations.
· New car demand over the first two months of the year has fallen by 3.1%. However, over a rolling six and 12 month period registrations stay up. 
March market to show further dip
· The new car market is expected to slip to 2.345mn units in 2008. A significant proportion of this fall is expected to take place in the month of March, which was particularly buoyant in 2007. 
· March is the largest volume month and in 2007 accounted for 18.7% of annual demand. Volumes this year are expected to slip to 425,000 units, down 5.4% or almost 25,000 units.
· Caution over the economic setting remains, despite the modest cut in interest rates in February.
Private market share shows growth
· The private sector reported a modest net gain in market share in February, moving from 32.9% in 2007 to 33.3%. However, the volumes still declined and were down on a subdued 2007 performance.
· Fleet and business volumes also fell in February and were down over the year-to-date.
Table 3 – Top ten best sellers

	Feb 2008
	
	YTD 2008

	4,438
	Astra
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	1
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	Focus
	13,774

	4,117
	Focus
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	2
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	Astra
	11,598

	3,197
	Corsa
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	3
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	Corsa
	9,946

	2,830
	Golf
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	4
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	Fiesta
	9,348

	2,465
	Fiesta
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	5
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	Golf
	7,878

	2,334
	Vectra
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	207
	5,680

	1,816
	Zafira
	[image: image14.wmf]
	7
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	Vectra
	5,371

	1,810
	207
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	8
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	Mondeo
	5,273

	1,588
	3 Series
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	9
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	A3
	4,957

	1,557
	Mondeo
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	Zafira
	4,845


Table 4 – Diesel registrations
	
	Volume
	% change
	% Mkt share 

	February
	31,287
	11.1
	44.9

	Year-to-date
	104,046
	10.3
	44.9

	Last 12 months
	977,179
	8.0
	40.8

	Annual:
	
	
	

	Ave '97-'07
	568,700
	
	23.9

	2007
	967,436
	2.5
	40.2

	2008F
	980,000
	-2.5
	41.8

	2009F
	1,000,000
	0.0
	42.6


Chart 2 – Consumer confidence in the housing market
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Astra heads February sales
· The Vauxhall Astra took the top spot in February, pushing the Focus into second place. Vauxhall was also the UK's best selling marque in the month. It had four of the top ten best selling models.
· The MPV and upper medium segments grew during February.
· BMW, Kia, Nissan, Skoda, and Volvo were among the brands that did well in the month.
Diesel market continues to climb
· Diesel registrations posted a fifth successive month of double digit growth and were the best ever February figures.
· VW's Golf was the best selling model in both the month and year-to-date.

· Demand for alternatively fuelled cars also rose strongly in the month, up 21.4%, to boost volumes to 1,654 units over the year-to-date.
Economic analysis
· The UK economy is set to cool in 2008. Consumer confidence will be bolstered by high employment, but the recent decline in house prices and concerns over the readiness of cheap credit are beginning to bite. Data from Nationwide (www.nationwide.co.uk) show how prices have fallen and the rate of annual growth has fallen to under 3%.
· The Budget on March 12th will need to be uplifting to sustain economic growth. SMMT hope the motorist will not be targeted, behind a smokescreen of ‘environmental taxes’, as a revenue raising source. 















































































































March 2008
The attached tables show the registration figures for Great Britain, Northern Ireland, the Isle of Man and the Channel Islands in detail. Top performers by range and UK penetration figures are also listed. Providing SMMT is acknowledged as the source of this information, the figures may be quoted. Substantial reproduction needs specific approval by SMMT.

March 2008 new car registration figures will be released at 11:30am April 4th 2008.
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